AjJjJUdui! ^ J "SH J jLajHujVI ^ 1on^> 
^ jiuJj jjjiii) 

2016 
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■ jLoJuuuj^II t Jbu^ ulooiao ( 

jLoJijuujlII vi$JUxd puuJ I ^ 

CU^^SLajuJI /X£_juj\JIj jLoJui-Juj\)l O^JJuZ) 

.^juuJ;l0J0$ jloJuuuJ Jl OLujLuuJ^ v3l JL£)I ^ 

J^? 9 -loJ I ^_ 5 vJ I JcLjuU^juoJI L_S_\joJI ^sJLc ^joJ v_S^ < 39 JuuzJI ljL& v_S ^3 jlouuOjj\JI <J)ljin}l u| 

.Qj 5 $SLjujJ I /X£_juj\)l <J 9 $-kjJ v_S ^9 0>jJuoJ] /X£_juu\JI v. 5^9 j LoJuLajJ \J I t QJ )Jo lS ^ LjuJ jjLjuJ 3 ^juU^-oJ I 

/x^jujI <jjo cU^io cika-a^o v_svS j L oJuLjuj \ i I jjX: J^JuuzJI ^ 9 l J lq^I «J)9_XjuzJI >|Juo ^jvsljuju 

I v±uJI pd^-KtJ I L^JuCXjZ) QjO O 9 ^r! -^) s5^9^-JuUl)I yO^_juj\JI v 39 - jlaJ <»_5 x9 CL^jJuO 

i^sOLc ^9 _XjuzJJ LS^Luu^jji-juuYII juu^joJ I ^9-&j cu^^sljuj oLclftjjl ^jJzszjJ clJLIs /x£_juj\)I o_x_gJ 09SU ol ^sOLc 
£Lo9\JI jouusu v_s ^3 ^yp* ^>LxxjLc\J U /x£_juj\JI ^Lj^Ij >j-Vjo />9-Bj bxS. I <*SJuoJI 

ycxjuAjsjJ LljuuLajuI \LJbtu L^JLJb^9 v 39- julJl ^I oIcUq 9 c LjujIj^ ^_5vJj L*joJLc9 LJL^jo ^u^L^l*s\JI 

C1J9J-JUJ <jjl£ v_sx 9 _L> 1 j _V 9 J^JuuzJI >jJuo Ol Los$ 9. 6^I^\J I9 ^oJI Quu>\j <jjo §^09 

lSj^\ Jjol9^9 jjOuuOjUUoJ I 0L59JLAJJ ^jJJ Ct 9 Lo\JL L^jjuju9 L^O SL> %J 0 l^Xj\jJ « 3 Ju 09 /X£_juj\JI 

lS LjuJ^^jLjui i ^jkJj9joJI . lS 5 $SLjujJ ^9-*-*-^ /X£_juj! £OjOJ> 9^ lS j LoJuLjuJ ‘v J L>joJ I . 6^>JlS<L<uO 

((S&P Saudi Arabia Domestic Total Return Index 9 ^ ^juu^JU 

ola^juuuoJU jLcxjuljuj\JIj J^JuuzJI jo^su ^ Los5,l5^j>I ^9j^LuZ5 oI_)l >9 ^3 <^9^1 ^ 9 _LuzJI <jJ 

.clJLoJI 

Qj^jS v^SvSl^ CH 0 '/* 10 \j6ySU oJI gJLuoJI js^^. ^ ^1 i Jj 9 jOCiJ I «jjj ^JN^JUUU ol J^JUuZlJJ ,JpfcJ 

cukiaJ IgJ ci^UI o^ 0 S?l 9 I ^9-3ul^JI qjo ^1^19^11 cLuLOuuU t^ 9 _XJuzJI 

. ol^>l^>jjLjuj\J I 


.eu^is j^jJI gjjy ^jujLuuj ^ 


<^3x9 ciiLa^juoJI ^ljj\JI j LoJuLjuJ I ^Lsej Oju<j> ^^>jc>uuLjuuuoJ I ^jOLc ^9_XJuzJI ol_L>9 £bjl §Jj9J /xJu 

.ol_Xj>9-JI 9 »^_sd-C LuLx%j| jLoJuOjj\il O^Lcj (jjaSLSLiiuLJuJ ^JUU 9 v39-^-*j^-II 


iL^oJUugJI cbl (v. 


JUjJ l^> nniJj All 'a^CUtll 

Saudi Fransl Capital 

,] ■! j-n 



: o^ill vJlLJI aJLoJI oI^juuoJI \sJolsu j\slo *J$x> > 



I/aJUuujLJI JbuO £ uljjuuJ gjUUO>J £ uljjuuJ wMig £ OJ^Ig ^uudJ iJbJI ^ 


JuUJI 

CLuuuJI 

5.208% 

QJujJ 

-3.323% 

Ol$juuJ vJMJ 

57.304% 

uI^jLmJ jjUUOJ^ 

546.664% 

jjUUu^DI JLajD 


■ Oju^IoJI 4JLoJI wls^yyJI gjo QJujj JiJ i5 g j uu u J I i^JLo^rJI >^^1 ^ 


2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

CLuuuJI 

5.208% 

-7.837% 

-0.295% 

43.176% 

13.644% 

0.892% 

13.907% 

32.304% 

-56.046% 

55.879% 

-55.952% 

JuLsJI 

uSJLoj^DI 



Jlll 4 t±f T jnuiJjnJl ^^icuill 
Saudi Fransl Capital 

Jjju ,] ■, ,UI ^ j- 4 ^J 



j\xo <j\Lc ^LoJuuujJI v 33 Aju^ IpJLocu WJ9-4JI9 oloA^dl JjL&jo J9AP? > 

. Ol 39 j*£uoJI ^juuuu 9 plsdl 


(v5^9^juJ JO,) gJLuoJI 


36,750 

vJnj^jUJI vuuujbuoJI wlail 

7,500 

QjuldjJI ol^JI p^Mjj 

4,553 

6 ,bJI ijjuJbuo gLsLcf Ol9l5uo 

5,996,114 

6 ,b)JI «P£ juJ J 

5,000 

(J^lju) JjCUalJI P$mJj 

0 

Jj 9 j 0 uJI P£mJj 

14,805 

uLuUUi>l p$MJj 

517,641 

( J 9 I Jij ppMtj aJLoLuJ) JjoLsJI ux,L^uo 

%1.77 

JsUuJ^aA tjJI Ol$ 9 ,*£UoJI ^JLJUUU iSnJOo^I 
v 39 JUuaJI d$*£ <^j0sjl9 u$\3L^ 


. IgJcuJiifcj 3I /59-Jujj sSl ,jjo clsLc\JI J^JuuzaJI ^jJuo L p +3 jjS v_sl dlLdi ,j^u /J* 


v39AjuaJI sbi uS \3 o> 9 6 >aaJI J\L> v-aJjl> iSsjJI ®u>£>9^JI oIjjuaJI > 

JL> 9 -J ^ 


JI1|4 b ,.nuiJ>nJl 

Saudi Fran si Capital 

jjjj .] -I i-n 



cU g^uJ I ujjrf^uJI vjLuj^Lojo ^ 


<jj m 

maJI j 1 >9 

CjU£*£uJI 0 

CLiLgjOjJI ^ujb 

cuo^jojJI 

jJLugUoJI /XjuJ 1 

\jj> eLuuo^i 
Cu£«£lJI 


^sl^jo 




Ajjaill ^jc. 4£jxa1I 6^)1 jj (juW A ^ic* UjA-alll -1 

.^ 2015 / 12/31 ^ ** 5 bll ijJLJI 

^LilLall Ajjuill ^jc- ^Ic- C-Lj^j^alljl -2 

. (*2015 / 12/31 ^ 

Aj^TiaII A_llLa]| A-LaII A^Aa]! AaILaII ^jI ^I c. djJjj^aHll -3 

. <>2015 / 12/31 

<jc> (J^Wa c-LjaCrj <L<d ( -— 1 UjA-alll -4 

^ 2015 / 12/31 ^iuJI 

JIa (JaIj S^U^J jmUa A jj ^1 c> -5 

jlAx-a] J^^la q C- (Z4.82) lAjAJ Ajjuxb A£^)xa]! 

^joi L_all jjuiA-sj AiLaloij a^joij ( 9 , 650 , 000 ) 

ji J ^gJt IIxaI' Aa^. ^ A^^Al ^]l Xxal AlAa* 

(3*ju1a]I Aa^. AuIAJC* AS^JjAj (c^LoiLa) ^jLaJJjoi^U 

A_J jLujIa < bail) ((JxjuaaII) AjJajUll 

^ cjc. (jjjlt *sll ^jjA/bLudAll JjUj Jc- ClljjA-alll -5 
.JIaII (jjJj A^jjIaII S^U^ll J ^ Aj^I jVl 
(JaLoiV' ^Uaill ^)A ( 7 ) S^Lall (Jj.Au ^ic- - 7 

Sjbji] Ul£ j A^^)juill JLq A»x^aLaJl J <ic- j) A ^- All 

.JIaII <U jj!*!! 

AjujLujj AjA^A] ^JJdl^A ^j-iaJ ijAl ^_lc- du l^xxajll -8 

.^2016 ^ ^ 4 jVl ^jjjj 

jIajuj aLas ^a (jAia Jc. jVunVI Jc. d-uj^MI -9 

JU) (jjjiLa ( 260 ) (j^*> J A Aj<h aAa. AAjAaj ^£ 1 ^11 

^)jj£a!1 (jJdl^A ^jjoiLia ^>}C- juA dl ^I aaII 

jj[ 3a]| Jj£c< ^)jk^ali 

^a a£^)joi1] ( x^.1^a 11 jLil^.1 d-Ljjj^alll -10 

A i^AIaII ^LilLall A_Loiil (JaI^a (3^ cIh® AjaII 

Aj^jjoill auIIaII djULnll j ^2016/12/31 

Je. f 2017 r l*« t> JjVl ^ jllj f 2016 

(jjj CllAJ j (JLoC-VI Jc. dlijj^alll -11 

Ai!>lxil dj|3 C_sl^)iaVl j SjtaVl juUa pLjaC-l j A£^jja1I 

AjlLall AAjuII C5^ ^ J 31 ^^^ i. 6 \\')\ j 

^2016/12/31^^^' 

2016 ^jLo 10 
cUj 09 j(xC cUaxx^>) 
(cu^Lc ^ 

^)Ll 2 a]| A£> jAXa 

1 


Jll|4 tiJ ,.nuii>aJl ^a^oulf 
Saudi Fransl Capital 

jjjj .1 -I i-H 




vJu^guJI £$*0 £jo 

CUAACfJI jU 

OjuO^jO^JI 

;JLAjoJI /LujI 

£|juuo^)I 

Ou^JI 

i£3ldJ0 

*jj3 l^o 

V 



.f2015 ^boll ^1x11 SjbVl (jJdla^Q JJJSJ ^gAc. 1 

^pbai_dAl j ( A jaia. j 4_Aball j£ll ^glc> dj 2 

.2015/12/31 t»« » 41 r l*_ll tij— 11 

4 *i i /\\i A_Aball Ajjudll C — A A ■ ^ tl l ^ \f~L du^x^ill 3 

.2015/12/31 <P 

4_LuAl 6^)bVi (jJa. <o gA x dcA <bb pA^p] ^gAc- dLjjj^alill . /\ 

.2015/12/31^^^' 

c> ( % 10 ) 4pxd Jk) ( 1 ) f2015 ^ L > 

^Ac- c-Lp L)^ ^-*-0^ ^ ba ^gAl AibdVb (Jball LP 1 ^ 

Jb; (0.50) jSIjj JjVI <■ b«vAI CP 6 jbVl (jaV>* ^1 jjS] 

^jC- 4jt_a^jj ba ]l ^ j ^ik*aA (jLall lpO Lp® (%5) 4 AjoUJ 

^d Jk) (1.50) 2015/12/31 ^ ^ 

^g-AAll c. ddb ^-bjVl 4dd j cJball (^pij £y* (%15) 

^ jj (J jlAi d!A_auap (jjdiLal! (jjA&bauai] 
U.^ d^all £ja dbbaia. jblkl ^gAc. dj^j^alAl _ 0 

c ^jx^g^all dbbuia. 4jt_^.l^a] j 4jt^,l^all 4_dA (JjS ^pa 

.^jUjI aia^j ^2016 <Jball pbil 

C-Ljac.^ 4x- jSAaI! dbJaJj*l]| j dlildall Jc. djjx.VAl. 7 
^p^jiJj 4 *<iz\ x >dl J ^jjb]_j 6^)bVi (Jjala . a 

jfojuLp 31 C5^j ^2015 j^bp 1 l>° Sj^il Sjbyi 

.^2015 

/>2016 78 


V 



S^pill ^jC, 6 ^l^yi i^jxI^a ^p^pj ^g 2 c-d ba ^^Ac- dlJ^j^alAl -J. 

.(*2015/12/31 <p **a-ll 

a£ ^AA l ^g^,jLiAl djl A jol^AI Ldl^a ^Ac. djjjdill -2 

.^2015/12/31 ^b .11 Ad^l 

4jgTi<all A^lLall 4_LoA] a£^joA] A_ALa 1I jlll djjxdA! -3 

.^2015/12/31 

^jC- 6 ^jbyi i^jA^a c-bdc-l 4 ^q 3 ^gAc> (djjjkdAl -4 

.^2015/12/31 ^ ybJ! <dA! 

^gjll dl^)£d<a J J ^AxAl ^5 (JbaC-Vi (^ 5 -^ dj^j^allll -5 

jA c fl^la J a£ ^AA! lIuj 

^IjjaiVi Sjbyi (Jjala. <a dj^j^allll -0 

jxjoAI t _ 1^.1 x ^ja ^/Aj (Jo -1 ^ jdaC- ) (JAxAI 
^gi Sjbyi jtbxi ^gi djU ^jj ^ j*-*** bp 

0 ijlj <j^a ljLdc .1 dlAj ^glll j 4_ALaAl 

.dljioi d!A!i Sdalj ^ 20 14/04/07 

3bLaiVl Lpp*^p Ojl^yi (jub/a jljS ^glc. djjA-alll -7 

LP 1 ((JilLawa jjJoC.) ^gjoLl*Al ^aAbl^p] <jJ 

4_ALaAl 4 jjj^ ^gi SjbVl ^jjdla^a ^gi jAj AbLoiVl 

d!Aj Sdalj ^2014/04/07 £ p» 1 jb 2 c.l dl^j ^Ij 

.ul jUrt 

^)juib ^llaiVl (j m*n SjbVl (jjab^a djjj^ajll -3 

^alAajai AbLoj^l £y* VAj ((Jajjowa jjJaC.) (. kj^)jaAl (Jj^adS 

dlAj ^glll j ^ALaAl SjbVl cpA^a ^gi jbAall 

.dl jloi d!Aj aAxA j ^2014/04/07 £ p° ijbSc-i 

/>2016 18 

Aj^ jxjoAI a£^)joA! 

J)\ XLll X JjV 1 J (.jAiil 
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Aa^. A 3ULo)V 1 (JJJXJJ (JJaia>A ^ic- L ‘* ^>*^1 -0 

(^A ^(JsjjulA ^ajlx« 

^1 j Ajjj^ ^ ^ jjx joi 

SaaIj ^20 14/04/07 o* d^Aj 

_dj\ jjjUJ 

(jjiJ ^ja djLLuaaJl L_£|^a jbikl cr^ Clujj^ali]| -10 
4_i11a]| ^ajl j£ll 4 j*_^J^)a] 6 <x_^. 1 ^}a]! 4_iaJ ^ja (jj*s jui^aII 

<*2017 ^ O JjVl £j«j <*2016 <*0 ^ 

AiAaA j 4 _a11a] 1 ClAjLnll j 






^Jbj AJjoUJ JIa ^ic- jaII ”1 

qHW^ ^UJ ( 1 ) AaJj ci^A 3 Lp %20 

^jjAjLa]| A^^JUdll ^aALuIa] ^ X All ^ 5 ) ^-JOIA^. 

Ia£ . ^\_lXA 2 iJl ^HxjJ ^ajJ (J jIAj Ajlg-ij cJ 

J \^\W I^JA ^ 7 ^ S^IaII (JjA*J ^jjAALalAll I ^\ J 

^ 6 J^)iA]l ^A ^flJJ IaJ ^ ^JOlLalVl 

.JIaII (jjolj 

/>2016 9 J 9 J 28 

ClSj^uuJI 

cLoAiLuoJI 

oIj 9 Lo^ 3 jJlJJ 




S^iil SAjA^JI SjjaII a£^)joi ]1 j] ^ukA <. . A aajj -2 

C 5 «^j ^20 16- 10-01 c> ^ caI^ajoi dj^ii 

. (^a^I jjII cAj^xasIII ^hVuuU ^2019-09-30 




.^S g ju ujJ I (JJJUmAJI Ojbl jjddbuO jJjA 3 ^ 

2016 £jJ£j 14 , i>oU>JI jlaajuoJI £Iojl>JI ❖ 


llfcjuuULSLuD vJuoJ l5vJI Ra^I^dJI 

g^rl^xJI />9 -juJj 6^>Uj ^sJLc ciJisl^oJ^ 2016 />Ud J^AJuziJU v_sorjL> &>\y>S KPMG <jjulS2j OaIcI • 

■ v_sorjbJI 

.2018/2017 />lsdJ v_sorjbJI &^rl>x>JI 3 -juuI^a • 

.J-A-U 3 J 0 JI /> 3 _juJj 3 J^AJuZlD lSaLajJjjljuu\J I _^juJ 3 j °J I * 

.cu9^juuJ| cizx^d^ ^j^liuzJI cN ^jOLc 3 joIc Ojliij • 
./>lc Jijuju <jl3_juj\Jl3 ^Lzii9\JI ^jvlc cLolc O^Jdj • 
L^JLc v»9^-juj\il q^uoj ul5 IaI Lo jojQSuy (jjuJbjoJI L^JLc l 5 jJ I j L osJuLjuj \J I AJlC ^Ls^>I^jo • 

■ JU*9 JijuJu 

.clJLoJI d^juuJI aL*^J ^l^juula^ I OjUjJI gulu oIjc^Lajulo ^_5\JLc «39AJu£l)I OjIaI jjjuJL>jo cLuclcI £ a \Uol * 

.v33Aj^JI v_sv3l^ ch° °/°5 /^jlod^juul j3b*J <jjjJI <>C £LziS\JI • 

.,jdul 3 _£iJl 3 £ul 3 JUIj J^JuuzJI />IjjJI ijbXXjJCU J 0 JI 3 />ljjJ\Jl 3 cLqjLLloJI jJj£j Qs&r\jJ0 • 


JUjj b ,.nuii>aJl ^^oul( 
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jjjj .] -I i-n 



:Lo>^bul pj inSvjJI oljl jjJI 

g^rl^jjoJI b^Uj uS^lc cLaSl^joJ^ 2016 /)Ud J^JuuziD ^s>j L> KPMG O^LcI • 

• j-juJ^-oJI /> 9 _*jJj 3 J^3Juu£lU lS^ LjuUjjLjuj\J 1 j-juU 3 j °J I • 

2016 jjuouuuu^ 12 f \jo\jji\ \S3 jlaajuoJI £toui^r Jl ♦♦♦ 

ll flJLjuULSLuP vJuOJ inSSjJI Rju^IqjoJI 

■ J^JuuzJI J3^l J CLLuj>oJI CjU 3 ji^lJI <LujLjuJ • 

.J^JuuzJI bjN jjdUlJbiJO JjCXC ^LiuuO QSZZ>\jJO • 
.cu 93 ^juJI cl^JI 3 ^j^LzJI cbl cLolc OjJcu • 

./)Lc JSLjJju ^ 3l3-juu\Jl3 ^Lal9\JI cLolc bjJcu • 

IgjJLc wSjuiUI jJ^uOJ OlS lil IjO pj§SU$ <juuJb*joJI Ig-JLc sSjJI jLouuL*ju\JI ^£>1^ • 

■ JU*9 Jijuju 

. j LosJuLjuu \J I ^3j^LuZ> CU*J\J v _ 5v 3 jjuS&}\ ^jvJLc J^JuuzJI b^N <jjuJb*jo cLocI £\Lbl • 

.clJLoJI ^93-juuJ I QJ+fJ CL— luJuJLajJ! bjUjJI guLu 0 1 Jc^jLjuu u o ^_5\JLc v33-^^JI bjl.il jjjuJL>jo £ L^l; ^\JJol • 

,^>j»jI 9 _qJ I 3 culsUli J^JuuzJI />I>JI QJOUZI 00 JI 3 I I 3 cLajlkuJI jjjiu cis£>ljjo • 
. gJLzijo ^^>9 ^3-VJuzJI bjN < jjuJbijo sLo^l jUljJjI • 

:l&ibbl jpj l5\jJI oIjIjjJI 

.J^JuuzJI J^U clLuj>oJI Cju 3 -^uJI J^ 3_aj> ^LujI^uj ^sOLc cLa3|^oJI • 
.^3 _LuzJI bjN ^jjulL^jo JjoX u 9 Lujo ^.sJLc cuisl^xxJI • 


: L 9QJbu^JI Jjjuo (2 
■ J3JUmgJI ^JUO uI^aCJ /XjujI ^ 

JLuK sS^35LjuuJI ^ 

Af9 dJJLoJI ,J)jj»b cu^ 3 SLjuuJI cLujjdl c^JLouoJI 11426 <^bbjJI 23454 v-u^ : v-S^ojJjJI jSjj oJI ^ 

( qJb^JI ^jLjuJ ) jjj^JljUiC QJ JuO^fcjO jjjo\JI ^jLjuJ 

(011)2826725 ^19 -(Oil) 2826666 uijL^ > 
www.sfc.sa : s j03>iUVI > 

■(ju> 3 u|) ^LoJuuuj^II ^Luuu uuuud 9I/9 i>bLJI (jjo v33JUia)I ^jJUo uljicj jxmj I 


> 
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■ OjjlaJI J 2Jb* jloJuuujlJI ObuJjL G&PrljJD ^ 

ol^>J^uoJl9 Jjol^sdl { JJQ 2>JlC CU^^SLjuuJI /X£_ajj\JI ^9^juJ bjuJUuO UN 2016 />lc JL^juJ JlqJ 

LaJU I^jI 2016 I _3lj ^_s3 v-S^iiJ I c bjuju9 JclqjJI jIsljujI ^_s3 ^b*JI Jo^jl^JU ulS Aft 9 -CLljujL-ju^ Pj^L£u9\JI 
v_$vjo 9 SU*JI /xcaJJ g9j fjjo cujIjjjoJI J\L> c ac o\bc\JI p j Lo ^jJI cisLo\JL .lS^^sljuuJI <J^jujJI cN ^jOLc 

.clc^j^I < jjjuoI 9^ ^sJLc dJJS >*j 09 olS^I ^jOLc 
v_s^ /xj^Luu Lojo .2030 cu^95LjuuJI cu^I o\Lc| dJUi> ^.^99 J^LajJI jLz-ajuI CjAjuuc*j usobJI &j>JI V_S^9 
OjAZ> viJUl S^>JI CLjlgj V_S^9 ul \JJ .b^JI oLiJLLu J uJafiJ JSLuJU ^J-^^SLjuuJI /Xg_Juj\JI <39 -juJ <J^uUC*J 

louo lV _sv jo$5sz}\ ^IkiftJI ^uJIjoJI U I JjoJ I 9 o\J_)uJl9 ol9\lsdl ^asi) <J>lftj|9 cIsl )[9 J jIsuj cui JLo JJ0I9I 

IjLP' CLuJuuO ob^ji-JuUUO v»$JbJb ^-Juj^-oJI V-S.^9S2 -JUiJl)I v 39- jlaJL ^I j-iuJQJd ^sOLc _^juU L 0O9 V-SyJ-A-*J yJSLjuijU jJ I 

%_5v3 cu^^sljuuJI vil^JuJI £lla9 j 9 ^Ju N^UJ cLuI^j-jujJI OjAftJJ <jjo ^>joI 9\JI OAd> oL^aJ c 1 ^juu 

vlAaftjjl Lxx5 .^bdl ^UosJI O lftJ*AjuUUoJU CU^95LjuuJI CU>9£lJ*JI ^IjlajJ >>b9 cJ9jljuuJI 5-JujJ QSZjuJ 2016 
v3l9-*- A - , l ^0^9®“* jlIL ^ yO^_Juj\il v 39- jlaJ CH° *D9:H ulJ bl v_5^I Oj9_)U LojO jo_aS 1 J^LjuUU OJuUJI jIs-ajuI 

. AftjJI 

<*-JULJuUU LojO V^juO^jJ jJb9^> v_S^Sj^jo\JI j^S Qo OjjuS oljuLSjuOJ jJOJ c LuoJ Lsl) I c L_ajU L^juuJ I CjJ IS LosjuU 

cLoiiijuo sLclc\J olcloJj>b Oj$S { jj^\jj^ 'Qs&$Jjq jjlSlII cOjljS qjo l99> ctuoJUdl J}l9_*jj\JI v_sv9 <^Sjj v_S^9 
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jLjjc-VI (^B 2a.lj ^)iala^al! b-abS t Uaa> j! ^jc. Alab dulS ^ijgoi AjlLall ^ 

Aa^l^a dibl^^j ^ J ^ ^ (j^ajij jjjAL-^11 AJ^lc- A-ilLo ^jIjS - j 3i3c-b ^ataJl Ajlkl^H AjIS^II ^Uaj 
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' A (Jj31^ja]1^ A ^ £ V A pjx-A ^ V ^3 AjILaII (JjjuJI 4 uA (Jj3 ^ja ■ j jb_ AaSI^aJI did ^j]| jjjjAii^ll Jaj^ui 

.frY.u^jSl 

.i lnitx ll (jJ-aij j^.iA i nil Jjiu 


*UaUalH gcJl jlli + Y 


(JSI^aII) Jb ^ £ Y Y 4 ‘>‘sl l jj r ^JJMJ 4 j11a 11 -jj^juAl 4jjA (JC, Sj^b^Il j^aJdjJiVi £uljll 

(juxij ^ *1 jUj Y*^*\-l^-^ ^Sj AjIuJ) (j^jull S^jbl (_ ( >iJ^A ^*-1 bus I j ij.^n ^Y * 1 1 Y £ 

4_Pj*_lJ 1 AjJjaJl 4£1 aa 1I ^ (j^Ui^all £JAi. ^jlc Jjjtjj ^lll CjUUalJl (j^jj ^gjllj (j*Y * 1 *1 jjLa Y T jjfll jaJI) Jb M TY 
,fY * ^ *\ *1 (JA IjjLd&l 4&iIaA juojUjjjVI fl Aj. w ^ji^l 4ijill (J^SLik AjiLaJl (JjjuJI AjjA ,l^C-ljjl 


cjt^ j!\ JU jiuii/diji^j y 


AnLuilt ^IaJ ^ r g ^a CjI^jI] jbjfiLiiVV^^^H 1 ^^ (jj^ii-ail 

f*JJ M lK) lW^'j *L*JjV'j Ut^Wi ^ A CLll Ax j (jULal SAjUll CjI^ j^jaII ^b-a ^JdkJ ^jj .Ij^Ja ^ Y 

^ (Ja CjIAxj^H jijjl/ i^ll jluil (jial^)C.V (JjAij-all dllAxj a \ SAjIslII dAxJ ^»JJ ^’'(JaLju 

^^jAL^alf CjUjIIoa l^Ia Laj*^r\ a ^jdx^all dl^j^ A ajaII^ dl^Axj ^£lLal SdljJl dlbj^jAll 

.{JaIxjJI ^jj ^3 bajlili it oil dll^Xj A1& ^iLaxl L5 Id 


jjjfrVt OLUlj .4 

Ahibd} iutAJ/ j^jIjlaI} L / 

(Jjjju.iux-aII 4jJjsjuJI (jc, jJiLi^ajl <JLa 1I j^jUdll jIa&V j^jjUlaII ^s\ llfij ojiA Q^jp. 

1 

. Y * \ V (jAjl-A Y £ ^cjjIL ^3j Alkali fijbl jaI^a Jjfl 4jJLa!l eAA jIajC- l 

(j*u*f Y- £ 

A A\i Vu I g * J j5 ^jj S^^iaaII SIjjjlaII oI^Laj^VI (jjLifl ^UjIlhIj Ajxjjljil - d al^^ l Iaia] 1a3j 4j1Lo] 1 ^jl^alt aIa&I 

,4jj1 jaSahVI ^ . \ I 1 1 1 ^aII (jl 8i>1 1 nVI Iaaa ^b -XAi.au (AIjUJI 

JaUAfj^jzjfihe r_£ 

CAa ^LlaJI 43l£ ■ A{\ A^ajujjII JaLuull <1 aC. A jJljj^lj AjJ'laII ^jljSli ej^b *** 

.^Jja-ui UJjflV <jJaj^)XAll 
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AjJjsluJI * nVL jLojIujVI 
£jSi* jLftjluit 

(Jljjjli ^ uiJjiH ^ JjflUiJl £>4 jl^i) 

AJUi) Jja ul^LIajj 

^ » u r ^ ^ aj^jLoIi 3awiU 

qmm\ 

£*\ ja&IIj flJULvf 

^j-ill djLual ^Iv^lml S^bVl ij* jl^crl * t ^ Wn ^jUS&V' (jLbJill 

^jp, >. a l i«a 1 .13 *4 jlwfll l ^cjLuil j djblj^Vlj CjUjllaallj 4_uxoll ^LLall iJLiLuiAjjluII 

. ilil jj-liill oifc 

SjSa ^ 4 j inti -s dll illlj^fill AataJj-a jl$Ja) ^JJ ^uluL* j^uLu! ^^ic. L$j AAlalall dlLiJaljjaVlj ^jj 

(jjiLuil t5 i& 

1 g If- j ^ A 4_UjjAa-*J| CjLljI-UiJ| ^4 AjILuJI fjljalt O^b .lljlC-J ^ a V^l.n^U 4jal^Jl AjXuiL^aII OIjjjLujJI ^yjjjLdJJ 

^bj **jIjluJI Al juJI ^3 

$j*lU} (j* jju SLuLJ} dj} jiail^yi L 

m l .ft 1 £ t » bS SjI*) ^Ijj 4$ Kill (^t ■‘Lalllb lj*Q u S^aJLLoll (jiajij Ub jl jjjo ^jj £ ^j]| tliljLajjjjjVl-J <*_al jjc^J ^jj 

^UjVlj tSj^llall (jiajxj SUjLJI CjIjLbjIjiVI ^jjSj >jp A^jUil jjc. jjU^Ij ^UjVl jr 1 j^J ^Ijj .-UjUII ^jSI'u 

'S^^UaII (j^a £l.£jl AjjL^VI <-l£Lalx*Jl L_iLlu1^1 4jojL 5 Ol^LaJJjujVl «^11 j JlxjIuiI ( j^a daa-w *\ \ jiLiiiJlj 

ill jUZ L uty & 4 (jJL^AJi ) Icbjty T- 
ia*-*n ^jIuaIi j\ £hji\ 
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Aiia-Jl jjC jjluiaJl jj ^LjVl 
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, j^jsjII Sjja ajI^J ^ AjjJflill 1^ urtj ^olL=Jl jjjilll Sjja ^1*^11 jxjm ji t jjjSjII 
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,Cjl»j jjjll 0-iA ^Alijal jljflVl Ajc. l? J^V l ^bjVl CjUuJijJ (Ji-iJ ^-fll^p&Vl j4j 

tfjli Cilijj4*Aj Sjtiyt trAfiji £- 

^jJ (JS L-jlsuVl l_iLujj^1 ^jjj t jjjAiuall ^ AjIo (jiLall iJiwJt (j#iLuii S^jbVl ujIajI ^^Ilaij 
dJ ijj4-aAib Ljl JJC-V' Jc- ^JJj ^Jl^jll ^£j’-al dAjlxll dl (j^a Ajjiaj 

djUa^A*JI Q- 


(JSjjij 4 ,*\ \a ;J^“d l£^SL*J jf ^jjjb ^1 jail Jj^iwall 4i\\ i.i ^>jlj J^la li) (j-aA-a^jJlj L-flljjC-Vl 

.^1 j2lVl Aj^uI A j,M filial iIJ^m ^J, A\ ^jaj (Jjjja 
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£jSL* jbulyll 

(JUujIS (g Jja-uJt (JA jlii) 

AJUl! ^jljiil Jja, £il&,L2uj 

^Y * ^ Y a V ^ **'■»" Aiuill 

Jb)) 


A^4il W^l ^LuiUJt 


0 
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.asuii Lit j bVi ojj ms 
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AjJjjuA) j "V 1 .* jLujjuiVI 
£jSi« jL u luil jjjJikA 
(JliulS jJjfcuJI tjA jlJi) 

AjJLJI pi jill Jja tliL^Liij} 

^ *\ ^JajuuJ^ V \ ^ ft AjLuJl 

(^jlL ) AjfeUll CjIj cil jlaVI C&HjlJI .> 1 

^Ljaj) ^ lilljAiiYl Jja. (jjAL-^all j^Aa £a (j|LfiuYI j& ^L-aSYl pJ 

jA (j-ajjill fit mi Aj i|jj Alkali till A j^ja 4^aJ ja X ^ * Cdj (^\ ^ pASlt jill g\iA jjlaJJ Vf <■. >>J Jaj j-uillj p£^hll LiSj 

,1a. jj Vj .AjSLijVl fY * ^ JYA ^lUa l i hi jj Vi * nil pL pi .CjIaIaj^jiYI illaijl AjLL^]| AjlSjii j! jj \\,^W jj^ 

,<luoll Ajl^j La£ <Ajla jjiajji 

^JjfcLJillj y-uU Jill ^AjjuuJI ^ijjll ^ jjialajAll JJ jja ftUjjull CjlAajll H jXa-LiLp Y \ La£ SjAj^oaII OlA^jJl J*j£i 

.(*A*j VY ;pY . O Jii,^ n) Sa^j £ £ ; JujjIS ^-ujilt 

£ Y r ;pY * > oj Si^j YV1 jill ^Aj*_uill jjbli JJ j* SUjLall tljlA^jll ^ Ol jjajuliA Y ^ ^ £jA*axa 11 dihajll Jaj£j 
(^A ja-u: Juj (JjJ* r * , Y ^ pY * 1 ^ JJAULIJ Y ^ ^ La£ 4 a jAaII ^-uiJ jill ^AjatJuJl tiiillt p$jJ CjljLalilujl ^1’uaa.l 

<JJdj cj^* ^ :p^ * ^ °) 

1 > "1 Ip^ * ^ <^Aja_kii JUj jj^Ia * , £ Y Y ^UaJ AajAaII yjuiJjill (_^Aj*juJ 1 (JiJl pff ^-1 ja 4hiuJl J^\a ^lJj! Llltjtjjjj J^A ^lILual 

J!d) ujJ- 

(jjjLa\ Y, YY Y ;^Y * \ oj Jjjj jjjIa * Vt jjajjuJ Y ^ ^ ^Liijjill ^jjsuJl »iSljjlt ^Jill ^^jll 

i Jld; 

:^Y * 11 j*jjj JJ^ jj^Lj £ , ^ * ^Y * \ jiajujjJ Y ^ LaS (jjjAJU-all Jjp-a ^ J (^jLajijiYl ^JaLjj cjuua AU^ajll ^1 j 

Jlj jjJa ^ 0 , V 

jlal^all SjlJj CjLuLlui a \ Y 

1 £ jlr > Cj^jiull fit j^)j dlljjahjJl ^Lwa ijUl 4 jS1 ja JYa (ja (^jiVl ^l^j^j-allj 4 jI jLajlujt ^JaiAa (jjJdx^ll jjAj 

,^A j| J jiutlj CltAajll jljj-a] ^ylc jLall jjilj (JSjA Aajjlj . JjjjJI Jajjjil tiflj Jj-uil! u_flj jla IjlaJ ^jll tlil jiijlt fi jJa 

f>t_ULa ft L-il jt a n> hi ^ (_j! jLai±luY 1 4iLS ^Ajji^aHuiYl 4jjujLiuil ^9 j -fLilLa Cj 1 jl^ajioi Y ^ Jj Alkali Jaij^i 

. ,T S jaUaII jjajij 

jLIaaj ^jjjVI jL*uj)I jJsIaaj jLalijYl jJalA-al Jj Alkali j^a jxJJ 

(jUtiyj jhLL* 

.4j1La 6 jLuaI >Y' ^Jjlall Aj£j J\ tuOA Ajlwall AjIaI jjlb filijll ja La L_fl jia jSaJ ^Ac- ^ jLaJjYl jial^A 
^LiJahYl .(jj. Vl^l l JJAa (_fAl IgJ Jaida^All Cjl jLadLusYl CjlJujb^j t^ljjJl (^Ai oA*^jSfl Juju JLa^Yl jlaL^al JjAluoll jiajajj 
^AjlLall LUjIAja-jaIU AiWlJl jLaJjYl jbl^A AjjjflAll A^iill A*Jj ( A^ l jj ^a! 4j£jj11 SAj-ajVLi 


jLojIwiVI 

jLului) 

(JliulS ij-uujill tg JjJLuJt QA 

AjJLftJl dA^Luaj) 

j»Y O *1 V ^ 5_iuill 


S jUl CjUUu. Y 

1 1 rjV jUuai j ila - 

fi-Vt dt dujJxJWi yi dljjAIiJl ijjmj ^juabU 41 }Ll1I 4joj£ 11 (j^jsu jjaLa^a ^-uiVi jjaLk-a 

JjJ>^ 4 jUj LLuL ft Jl JtlxjutfV^ (3*° jfr 4 ajU 3| (jj-uilt jjlsLuitj dljUidl Jjitjj *LoJ3j ^LOjxmiM 

^Ui-all Jj£ jlil (jJjuil ^jlc- AjjLojUjjjV^ A £J^ii j^a jJaLa^Jl £>jiA jjYlunll jjd 

MJjmjJ! jI)L±4 

'LLatjJu 4 a1*_la 11 dhj t illj ^5 t £ £ ^ | j j dL^ja-k^li ^3 -v j j J*i 

^u®j L * > ^ AajIjII ^Lili^oll 

elijli jiaLa**! Jjjdnall ^pajJUJ 4_d& j f JJ j£ ^3 Jiljjluil filial ^jlfr jjAlk-ojl - K«J j hj^yZi fj^u 

(jS-aJ | i(| 1 > * ^ ^3 *^Ili |S-JJ **l]j|^_LiLi a1jL 9 (jjilwall 4jiLoli > L**tt.w jU i ** it «1 L « 

4jSt£ll -Ujidall jfljj L)-g i ^t rtl j^jj^ i^il iII^'ia * u j i jjjjdjalt ^3 4l 

# lgS1 W nul Ju& jj.Vinill LjUljjlb (:li Ijll 

(jj t' . mti Jji4 4-kuiljj L-ijjiS-alt t-iau-ilt Cl^ jfl nn jjAdalt (OVinr) q\ j^c jSi U Jj AiU^yb 

4 w n\ t 

4JU1I aij^u ^ juji .^ r 

Qjj 4Xol*ja ij-u-Ja 'ua (JjULa jl La (J*-J ^J^lLi l^^LLuit t5 l!l 4-ajSll ^ 

J* La£ JliSyi jlfciill Sj^Hall O^J*-} SUlLall d^ jUllLc^J <1jLl11 A A\i\\ (Jlaj ^jjIj j J^uill ^ j^SjLfcUi 

a AjlLall OUjIImIIj ^j-u kALA\ dtj^V^ Cu <r ' 

& Llha 1I dl ^jLa±i*xV^ ^p-a dlj^n*>iVI dbLuiA.j tiljjjil jjijAlj-oi] ^jlLalt 

t'-kL n<olt ^ A\ 4^1 Loll L “ <t ijt L*a\I 

C} (J^tJ Jc- Uj&ja. Ajluall dlj^bU 4\dxl\ ^ V .^Ltll ^alU SjailaJj dljLaSlujVt ^JJ 

•^*LJ' -» L -y ^3 t**' 1 . ila*i 1 L 'V^ {jj-Lii ^3 i.**il ila~itl L_ Hun 

dt jl^VI wUL t V t 

fts 4jl& J .^Vfrjll dijil Jju jxjji Jbi \ 4 vn t - ’i O) jliit dliia jjii^ll ^ * U jAA«iAi n LaS 

,-OjyJi 4jlg_j JaJ dlljl^j jld-oLl ^jiLuall 

1 ' 0 * y \ \ y ^ jA 4dall ^Jaij ^jj ji,] (jU Jaj^ill ? J3j 

t (j*y * \ o jaajujj - r ^ * \ ^y * y \ A^iLali ^t-&i (j^aij&V 
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